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The Provident Bank Closes $55 Million Loan Syndication for the Development of New  

244,450 Square-Foot Shopping Center in Clark, NJ 
 

(Iselin, NJ) February 23, 2015 – The Provident Bank, www.Providentnj.com, New Jersey’s 
first and oldest community bank and a leader in commercial real estate lending statewide, 
has closed a $55 million loan for the development of a new, 244,450 square-foot shopping 
center in Clark, NJ.  Krame Development will develop 27 retail spaces housed in seven 
buildings on the 28-acre parcel of land located on the former US Gypsum paper plant site. 
Construction is expected to be completed in late spring 2015 with a proposed Grand 
Opening on or about August 1, 2015.  Executed leases lined up for 100% of the center 
include Anchor Tenants of Whole Foods and Home Goods, other prominent tenants in the 
project include L.A. Fitness, Michael's, Petco, Ulta, Modell's and Party City.  Provident and 
M&T Bank provided the construction financing with Provident as administrative agent.  
Gregory Lamb handled the transaction on behalf of Provident. 
  
"We have attracted the most desirable National and Regional tenants to this project due to 
its superb location and the quality of construction," said William Krame, President of 
Krame Development. "We went to great lengths to select retailers that will complement 
each other and appeal to a broad section of the local population. Furthermore, we designed 
the project to make it pedestrian friendly and a true community shopping experience." 
  
About Commercial Real Estate and Construction Loans at The Provident Bank 
As a major provider of commercial real estate loans in New Jersey, The Provident Bank 
specializes in financing retail, office, warehouse, apartment and mixed-use properties.  In 
addition, Provident also provides construction financing for both new construction and 
building renovations for a variety of property types, including tract developments with 
multiple homes, condominium developments, retail centers and office buildings. 
 
More information about The Provident Bank is available at www.ProvidentNJ.com. Visit 
www.Facebook.com/ProvidentNJ and www.Twitter.com/ProvidentNJ to join the 
conversations.  
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The Provident Bank, (www.providentnj.com) a community-oriented bank offering 
“Commitment you can count on” since 1839, is the wholly owned subsidiary of Provident 
Financial Services, Inc. (NYSE:PFS), which reported assets of $8.5 billion as of December 31, 
2014. With $5.8 billion in deposits, The Provident Bank provides a comprehensive suite of 
financial products and services through its network of branches throughout northern and 
central New Jersey and eastern Pennsylvania. The Bank also provides fiduciary and wealth 
management services through its wholly owned subsidiary, Beacon Trust Company.  
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Editor’s Note: Image courtesy of The Dietz Partnership Architects. High-resolution version 
available upon request. 
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